' : APPLICATION FOR EXEMPTION FROM AUDIT ' :

LONG FORM
NAME OF GOVERNMENT | Aspens Springs Metro District i i For the Year Ended
ADDRESS [PO Box 485 -~ | 1213112018
'Pagosa Springs, CO 81147 or fiscal year ended:
CONTACT PERSON Michael Beckel - B |
PHONE 970-731-1040
EMAIL i

FAX

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: [Michael C. Branch . [ e |
TITLE CPA ]

FIRM NAME g applicabe) Michael C. Branch CPA : . !
ADDRESS: PQ Box 1333, Pagosa. Springs, CO 81147 ) ; - i

PHONE . 970-264-2135 - '

DATE PREPARED

RELATIONSHIP TO ENTITY

_ PEPARER {SIGNATURE REQUIRED)

f”;aéﬂ C Porg . R

Has the entity filed for, or has the district filed, a Title 32, Articie 1 Special District Notice of Inactive YES NO
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) N If Yes, date filed:
and 32-1-104 (3), C.R.S] O @ 1

RECEIVED

P April 8, 2019 office
of the State Auditor



justin_smith
New Stamp

justin_smith
New Stamp


' PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
NOTE: Attach additional sheets as necessary.

Proprietary/Fiduciary Funds

B Please use this space to
S provide explanation of any

11 Cash & Cash Equivalents $ 316,849 | $ -1 Cash & Cash Equivalents $ -1$ -
1-2 Investments $ -i$ - Investments $ -1 8 -
1-3 Receivables $ -i % - Receivables $ -, % -
1-4 Due from Other Entities or Funds $ 46131 8% - Due from Other Entities or Funds $ -5 -
All Other Assets: Taxes and receivables Other Current Assets $ -8 -
15 $ 201,934 | § -] Total Current Assets| § -Is .
1-6 $ -8 - | Capital Assets, net (from Part 64) i - -
1-7 $ -1 8 - | Other Long Term Assets [specify...] $ o - § - -
18 $ - S i 5 NE T
19 $ oY _ ‘ $ -8 :
1410 $ : -3 - $ -8
1-11 (add lines 1-1 through 4-10) To1AL ASSETS KN I (add lines ough 1-10 OTAL A 5 s L
1-12 TOTAL REFERRED OUTFLOWS OF RESDURCES ] -1 9 - OTALD RRED O QWS OF RESOUR $ -$ -
113 TOTAL ASSETS AND PEFERRED oUTFLOWS IR - $ -1s -1
Liabilities Liabilities )
1-14 Accounts Payable s 1434 § - | Accounts Payable s -8 -
1-15 Accrued Payrol! and Related Liabilities $ 2571 % - Accrued Payroll and Related Liabilities $ -.$ -
1416  Accrued Interest Payable S -is - | Accrued Interest Payable $ Y -
117 Due to Other Entities or Funds $ -i$ - Due to Other Entities or Funds $ -1 % -
1418 . All Other Current Liabilities s -is -| Al Other Current Liabilities $ -8 -
119 O RR AB 3$ 4,005 $ - OTA RE AR $ Y N
120 Al Other Liabilities [specify...] $ -is -1 Proprietary Debt Outstanding  (from Part4-4) s ) s
1-21 s -i8 - | Ofther Liabllities [specty..J: i3 -8 -
1-22 $ ~i8 z K [ 2
1.23 $ -i8 - 3 -8 E
124 $ BE : s -|s -
125 $ -8 - s -Is F
1-26 $ =i ® . K . %
1-27 $ -i% - $ s =
EELN  (add tines 1-19 through 1-27) TOTAL LIABILITIES I 4005 % Ml (add tines 1-19 through 1-27) ToTAL LABILITIES K
120 [ TOTAL DEFERRED INFLOWS OF RESOURCES [k 201,934 | § - TOTAL DEFERRED INFLOWS OF RESCURCES | s |
Fund Balance ' "~ Net Position o
1-30 Nonspendable Prepaid [ T -] NetInvestment in Capital Assets s S
1-31 Nonspendable Inventory $ -1 % -
152 Restricted: Tabor 3 RTINS - Emergency Reserves R g —
1-33 Committed [specify...] $ -8 - Other Designations/Reserves ' 3 -5 -
134  Assigned [specify..] $ -8 N Restricted s - % -
1-35 Unassigned: $ 303,687 $ - Undesignated/Unreserved/Unrestricted ls -8 - |
a6 T e e ——— ——rr— T 1
B O O G pe d e e oD U I
OTA o its 317,457 | § - 2l POSTION K -1$ -
1-37 Add & 8 g and 6 dd 3 9 and
Qta O g T 2| 0 0 e = B
O AB D RRED O D L) J = » RRED O aNLD
BALF $ 523,396 $ - FOSITION -5 |




2-1
2-2
2-3
2-4
2-5
26
27

2-8

29
2410
211
2-12
2-13
2-14
215
2-16
217
218
219
2-20
2-21
2-22
2-23

2.24

2-25
2-26
2-27

Tax Revenue
Property pnclude mills levied in Question 10-6)
Specific Ownership
Sales and Use Tax
Other Tax Revenueg [specify...):

Licenses and Permits &
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Developmenf Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify...]:

Add lines 2-8 through 2-23 §
TOTAL REVENUES

Other Financing Sources

Debt Proceeds
Developer Advances

Other {specify..J:

2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

|

= Please use this space to
Y provide expianation of any
items on this page

.Tax Revenu
i o m@am?ﬂw B M-M Property [include miils levied in Question 10-6) “$~
] 23,003 ; $ - Specific Ownership $ R -
$ -i$ -, Sales and Use Tax N -1$ -
$ -8 -{ Other Tax Revenue [specify..J: s -1s -
$ -8 - s T .y T
$ -i§ - $ - 8 R
$ -i 8 - $ -8 -
3 222813 | § - i $ - | $ -
3 -3 - Licenses and Permits $ -3 -
$ 190,747 |'$ - Highway Users Tax Funds (HUTF) $ -1% -
_$ . -1 8 - Conservation Trust Funds (Lottery) $ o -ls -
$ -8 71 Community Development Block Grant $ -8 -
$ - 8 - | Fire & Police Pension $ -8 N
$ - % - Grants ?u.m_m___“_. iy T
| $ -5 .| Donations $ -3 -
3 25479 | $ - Charges for Sales and Services $ -1s -
$ -i 8 - Rental Income $ -1 % -
$ -is - | Fines and Forfeits s s
$ 3916 $ -| Interest/Investment Income s s R
$ -is -| TapFees $ s -
$ -3 - Proceeds from Sale of Capital Assets $ -ls -
$ o - All Other [specify..}: ‘s s -
& =18 . . X 15 -
| Add line: ough 2-23 |
s wewss - [ T s ]
Other Financing Sources
$ 74647 1 % - Debt Proceeds $7 =118 ——
$ -is - Developer Advances [s _.‘ s -
-8 - Other [specify..J: |'s - | $ -

Add {ines 2-25 through2-27

TOTAL OTHER FINANCING SOURCES J3

Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES

GRAND TOTALS

: 517,602
IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds {Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA
Local Government Division at (303) 869-3000 for assistance.



* Expenditu

31
3-2
3-3
34
3-5
3-6
3-7
3.8
3-9
3-10
3-11
3412
3413
3-14

3-15
3-16
317
318
3-19
3-20
3-21
3-22
3-23
3-24
3-25
3-26
3-27
3-28
3-29

3-30

3-31

3-32
3-33

E h = XEREMRC = e TS

res
General Government

Judicial
Law Enforcement

Fire
Highways & Streets

Solid Waste

Contributions to Fire & Police Pension Assoc.

Health
Culture and Recreation

Transfers to other districts

Other: treasurers fees

Capital Outlay

mmmmwm|mmmmiwmeﬂm]

Debt Service
Principal
Interest

11,588 | $

1947 $

Bond Issuance Costs

Developer Principal Repayments

Developer Interest Repayments
All Other fspecify..]:

Add lines 3-1 through 3-21]

Interfund Transfers (n)
Interfund Transfers out

TOTAL EXPENDITURES

Other Expenditures (Revenues):

Add e oug
O ry - 3 £

OTAL TRA RS A
Excess (Deficiency) of Revenues and Other Financing

Sources Over (Under) Expenditures
Line 2-29, less line 3-22, plus line 3-29

Fund Balance, January 1 from December 31 prior year
report

QPP AP N B Ml(ﬂ{ﬂeﬂmmeﬂ

.
oo olvlo vl o eoeoa

$ (40,335)! §

$ 357,792 | §

General Operating & Administrative
Salaries

Payroll Taxes

Contract Services

Employee Benefits

Insurance

Accounting and Legal Fees

Repair and Maintenance

Supplies

Utilities

Contributions to Fire & Police Pension Assoc.
Other [specify...]

Capitat Qutlay
Debt Service

Principal

Interest

Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments

All Other [specify..l:

Net Interfund Transfers (In) Out

Other {specify...](enter negative for expense]

Depreciation
Other Financing Sources (Uses) (from line 2-28}
Capital Qutiay (from line 3-14)

Debt Principal {from line 3-15, 3-18)

6, p 2 e e

Net Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
line 3-24

Net Position, January 1 from December 31 prior year

report

Prior Period Adjustment (MUST explain)

Fund Balance, December 31
Sum of Line 3-30, 3-31, and 3-32

This total should be the same as line 1-36.

$ 317457 | §

_ |Prior Period Adjustment (MUST explain)

Net Position, December 31
Line 3-30 plus line 3-31
This total should be the same as line 1-36.

Please use this space to
rovide explanation of any

W items on this page

-
3
$
$
$
$
$
$
$
$
$
$
$ BE -
$ -1 -
g SE -
$ s :
$ -1 % -
$ -3 -
$ -3 -
$ -1s -
$ s -
3 -8 N
s s = -
$ -8 -
$ -1 % -
$ -18 -
$ -|$ -
$ -1 % -4
$ -ls -
$ -|s -
s Is :
s -ls -
$ - $ -

GRAND TOTAL

557,937

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP, You may not use this form. An audit may be required, See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

{303) 869-3000 for assistance.



PART 4 - DEBT OUTSTANDING,

Please answer the following questions hy marking the appropriate boxes.

ISSUED, AND RETIRED

NO

Please use this space to provide any explanations or comments:

4.1 Does the entity have outstanding debt? €] ]
4.2 s the debt repayment schedule attached? If no, MUST explain: =)

4-3 s the entity current in its debt service payments? If no, MUST explain: ]

44
Please complete the following debt schedule, if applicable: (please only include
principal amounts)

General obligation bonds
Revenue bonds
Notes/Loans

Leases

Developer Advances
Other (specify): -8 -
[ o L st e S e e M ISUTOTAL - 7484718 11588 |

*must agree to prior year ending balance

74,647 E $ 11,588 63,059

$
$
$
$
3
$

69%6969%99663

63,059

easa‘answer the following fuestions byimarkingthe appropiiate. bokes,

4-5 Does the entity have any authorized, but unissued, debt? . ) O
How much? HE] |

if yes: Date the debt was authorized:

4-6 Does the entity intend to issue debt within the next caiendaryear? =~~~ i}
ifyes: How much? s
4-7 Does the entity have debt that has been refinanced that it is still responsible for? - ]
Ifyes: What is the amount outstanding? Ls -
4-8 Does the entity have any lease agreements?
fyes: What is being leased? iCat 430F Backhoe Loader
What is the original date of the lease? i27-Feb-18
Number of years of lease? iFour years
Is the lease subject to annual appropriaton? ﬂ [m]
What are the annual lease payments? i's - 20, 306 |

PART 5 - CASH AND INVESTMENTS
Please provide the entity’s cash deposit and investment balances. AMOUNT | TOT
51 YEAR-END Total of ALL Checking and Savings accounts . $ 316,849 | ) |
5.2 Certificates of deposit $ -1 |
|

TOTAL CASH DEPOSITS | § 316,849

Investments (if investment is a mutual fund, please list underlying investments):

Please use this space to pravide any explanations or camm

P

5.3

ATy
'

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS

Please answey the following question by marking in the appropriate box
5.4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.5.7

Are the entity's deposits in an eligible {Public Deposit Protection Act) public depository {Section o o

o8 11-10.5-101, et seq. C.R.S.)? If no, MUST explain:




Please answer the following question by marking in the appropriate box Please use this space to provide any explanations or comments:

6-1 Does the entity have capitalized assets? 0
6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.8.? If no, (]
MUST explain:

6-3
. e
255548 | § ' % $

Buildings $ 104,956 | $ '3 $
Machinery and equipment $ © 8026781 % -8 -3 802,678
Furniture and fixtures $ -9 -i$ K] .
Infrastructure $ S N BN T
Construction In Progress (cip) $ -1 % =18 - % -
Other (explain): 3 =18 -i% -i8 -
Accumulated Depreciation (Enter a negative, or credit, balance) $ (677,396) $ (29507): § -8 (708,903): ;. :

- 485,786 | § (29,507); $ 456,279 ;

et

6-4
Land i$ -8 -i% $ -
Buildings § -8 -1 % -i 8 -
Machinery and equipment 3 -1 8 -1 % =i 8 -
Furniture and fixtures § -1 8 -i$ -1 8 -
Infrastructure $ -1 8 -8 . -i8 -
Construction In Progress cip) '$ -1'$ -ig -1 -
Other (explaink: $ -8 -i8 -i8 -
Accumulated Depreciation (Entera ive, of credit, $ -3 -1% - s
O $ -8 -1% -1 8 -

*must agree to prior year ending balance

Please answer the following question by marking in the appropriate box
7-1 Does the entity have an "old hire" firemen's pension plan?
7-2 Does the entity have a volunteer firemen's pension plan?

If yes: Who administers the plan?

Please use this space to provide any explanation:

oo
[ |

Indicate the contributions from:

Tax {property, SO, sales, etc.): %
State contribution amount: $
. Other (gifts, donations, eic.): $ -‘i
s 5
$

What Is the monthly benefit paid for 20 years of service per retiree as of Jan 1?



Please answer the following questicn by marking in the appropriate box

Did the eniity file a current year budget with the Department of Local Affairs, in accordance with
Section 29-1-113 C.R.8.? If no, MUST explain:
Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.7
If no, MUST explain:

Ifyes: Please indicate the amount budgeted for each fund for the year reported

= = . = e

81

8-2

= e
General

Piease answer the following question by marking In the appropriate box
9.1 s the entity in compliance with all the provisions of TABOR [State Constitution, Articie X, Section 20(5)]? ]
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the

PART 10 - GENERAL INFORMATION
YES

10-1 Is this application for a newly formed governmental entity? a

If yes:
Date of formation:

Please use this space to provide any explanations or comments:

e

lease answer the followl 3 Spriate :
Please answer the following question by marking In the appropriate box Please use this space to provide any explanations or comments:

10-2 Has the entity changed its name in the past or current year? o

If Yes: NEW name

PRIOR name |
10-3 s the entity a metropolitan district? . O
10-4 Please indicate what services the entity provides:

|Roads and parks |
10.5 Does the entity have an agreement with another government to provide services? ]
If yes: | ist the name of the other governmental entity and the services provided:

10-6 Does the entity have a ceritfied mill levy? O
Ifyes: Please provide the number of mills fevied for the year reported {do not enter $§ amounts):
Bond Redemption mills: 0.000 - f
General/Other mills 14.647
14.647 |

Please use this space to provide any additional explanations or comments not previously included:



s 5 T3 i s e o R I b et st Apsab 233 OBALISE ONLY i~ bttt as i mtlnsistee st e i i Sl

Entity Wide: . General Fund Governmental-Funds Notes

Unrestricted Cash & Investments § 316,849 Uprestiicted Fund Balan $ 303,687 Total Tax Revenue $ 222,813

Current Liabilities $ 4,005 Total Furid Balance $ 317457 Revenue Paying Debt Service $ 442,955

Deferred Inflow $ 201,934 PY Fund Balance $ 357,792 Total Révenue . § 517,602
: Totl Revenue $ 517,602 Total Debt Sefvice Principal $ 11,588

Total Expenditures $ 557,087 TotalDebt Seivice Interest s - 1,847

Govemmental Cot T interfund iR $ - oy R ’

Total Cash & Investments . $ 316,849 Inférfiind Out $ - Enterprise’Funds

Transfers.in 3 tee - Proprietary o Net:Position - " . = .. .

Transfers Out ; S 7+ - Carent Assets s - PYNetPosition. - . $.

Property Tax . § 199,810 Deferred:Outfiow $ - Government:-Wide RYE

Diebt Service Principal. | . . $ 11,588 Currenl-Ligbilives 8 - Total Qutstanding Debt - -’ $ 63,059

Totar Expenditures: . RSN $ 557,937 - Deféred:Inflow K - Authonzed but Unissued -8 -

TotalDevelopér Advancés - - § - Cash.&lnvestments | ;.9 - - Year Authorized o8 -

Total Developer Repayments: $ - Principal'Expense 8 -7 !

'y
©w



Please answer the following question by marking

1241 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

'Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Reguirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3}, C.R.5., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.

« The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the
various parties, and include the dates the individual board members signed the dacument. The signature history must also show the individuals’ email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for ption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either, -

a. Include a copy of ‘an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of the goveming board. By signing the board member is certifying they are a duly elected or appointed officer of the local government. Governing board members may be verified. Also by signing, the board member certifies that
this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant
with knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.

A MAJORITY of the governing board members must complete and sign in the column below.

Print the names of all current governing board members below.
Print Board Member's Name

'L , attest that | am a duly elected or appointed board member, and that | have
‘personally reviewed and approve this application for exemption from audit.

:Signéd Date:
‘Nly term Expires:

Board Member Pam Wallis

oo e e e e et 4 T e e e PO P

A, , attest that f am a duly elected or appointed board member, and that | have

:personally reviewed and approve this application for exemption from audit.

:Signed Date:

iMy term Expires:

L PrintBoant Members Name s - = s i e Y . attest that | am a duly elected or appointed board member, and that | have
‘personally reviewed and approve this application for exemption from audit.

Ken Barber :Signed Date:
:My term Expires:

1 , attest that | am a duly elected or appointed board member, and that | have

fpersonally reviewed and approve this application for exemption from audit.

Board Member Jame Venturini

Board Member

Print Board Member's Name

Board Member

Shane Tuller ;Signed Date:
; ‘My term Expires:
I, , attest that | am a duly elected or appointed board member, and that | have
ipersonally reviewed and approve this appiication for exemption from audit.
SR M. Andrew Hickman ‘signed Date:

iMy term Expires:

e ', , attest that | am a duly elected or appointed board member, and that | have
:personally reviewed and approve this application for exemption from audit.

:Signed Date:
My term Expires

Board Member

Print Board Member's Name i , attest that | am a duly elected or appointed board member, and that [ have

_:personally reviewed and approve this application for exemption from audit.
Board Member ’-Signed Date:

My term Expires:




Governmental Equipment Lease-Purchase Agreement
Transaction Number

CAT

Financiaf

LESSOR ("we", "us”, or "our"}:

CATERPILLAR FINANGCIAL SERVICES CORPORATION
2120 West End Avenue

Nashville, TN 37203

LESSEE ("you® or "your”):

ASPEN SPRINGS METROPOUITAN DISTRICT
216 METRODR _

PAGOSA SPRINGS, CO 81147

in reliance on your selection of the equipment described below {each @ "Unit"), we have agreed to acquire and lease the Units 1o you, subject 1o the
terms of this Lease. Until this L.ease has been signed by our duly authorized representative, it will constitute an offer by you to enter into

this l.ease with us on the terms stated herein.

2. DESCRIPTION OF THE UNITS

[ DESCRIPTION OF UNIFS SERIALVIN MONTHLY FINAL LEASE DELIVERY DATE
Whether the Unit is niew or used, the Unique D number for LEASE PAYMENT PAYNENT Enter date machine was
rmodel number, the manufacturer, this Unit. This is due per delivered to you
and the-medel name. period, 25 stated below in section 3.
(1) New 430F2 Caterpillar Backhoe Loader $1,60243 $1.893.43 L2~ g

Lease Payments; Current Expense You will pay us the lease paymenis,
including the final lease payment set forth above (collectively, the. "Lease
Paymaents"). Lease Payments will be paid by you o us as follows: a first
payment of $1,692.13 will be paid in arrears and the balance of the Lease
Payments is payable in 47 suceessive menthly payments of which the first
48 payments are in the amount-of $1,692.13 each, aad the last payment is in
the amount of $1,693.13 plus all other amounts then owing under this Lease,
with the first Lease Payment dué one month after the date that we sign. this
Lease and subseguent Lease Payments due on a like date of each monih
thereafter until paid in full. A porfion of each Lease Payment constitutes
interest and the batance of each Lease Paymert is payment of principal.
The Lease Payments will be due without demand. You will pay the Lease
Payments to us al Caterpillar Financial Semwvices CorpotationPO Box
100647, Pasadena, CA 91189-0647 or such other location that we designate
in writing. Your obligations, icluding your tbligation to pay the Lease
Payments due in any fiscal year, will constifute a curent expense of yours
for such fiscal year and will not constitute an indebledness of yours within
the meaning of the constitution and laws of the State in which you are
located (the "State”). Nothing in this Agreement will constitute a pledge by
you of any laxes or other moneys, other than moneys lawfully appmpnated
from fime 1o time for the payment of the "Payments” (as defined in the last
sentence of this Section) owing under this Agreement. You agree that,
except as provided In Section 7, your duties and liabilities under this
Agreement and any assoclated documents are absclute and
anconditional. Your payment and performance obligations are not
suibject to cancelation, reduction, or setoff for any reason. You agree
to settle all claims, defenses,; setoffs, counterclaims and other disputes
you may have with the Supplier, the manufacturer of the Unit, or any
other third party directly with the Suppiler, the manufacturer or the
third party, as the case may be. You will not assert, allege or make any
such claim, defense, setoff, counterciaim or other dispute against us or
with respect to the payments due us under this Agreement. As used in
this Agreement, "Paymenis” will mean the Lease Payments and any other
amounts required to be paid by you,

The portion of the Lease Payments. constituting principal will bear interest
{camputed on the basis of actual days elapsed in'a 380 day year) at the rale
of 4.20% per annum.

. Late Charges If we do nol receive a Payment on the date it is due, you will

m'». BOV.EN

Nk

TERMS AND CONDITIONS

3.

pay to us, on demand; 4 late payment charge equal 16 the lesser of five
percent (5% of such Payment or the highest charge allowed by law.

5. Secufity Intarest To sscure your oliigations under this Agreement; you

grant us a continuing first priority security interest in each Unit (including any
Additional -Collateral), including -all attachments, accessories and oplional
features (whether or not instalied on such Units) and &l subsiitutions,
replacements, additioris, and accessions, and the proceeds of alk the
foregoing, including, but not-limiled to, proceeds:in the Torm of chattel paper.
You authorize the filing of such financing statements and will, at your
expense, do any act and execute, acknowledge, deliver, file, register and
record any document, which we deem desirable fo protect our security
interest in each Unit and our rights and benefits under this Agreement, You,
at your expense, will protect and defend our secarity interest in the Units and
will keep the Urits free and clear of any and a4 claims, liens, encumbrances
and legal processes however.and whénever arising.

6. Disclaimer of Warranties WE HAVE NOT MADE AND DO NOT MAKE

ANY WARRANTY, REPRESENTATION OR COVENANT OF ANY KIND,
EXPRESS OR IMPLIED; AS TO THE UNITS. AS TO US, YOUR LEASE
AND PURCHASE OF THE UNITS WILL BE ON AN "AS IS” AND "WHERE
IS" BASIS AND "WITH ALL FAULTS". Nothing in this Agrecmient is
Intended to limit, wailve, abridge or dtherwise modify any rights, claims,

or causes of action that you may have against any person or entity
other than us.

7. Mon-Appmpnaﬁan You have an immediate néed for, and expect to-make

immediate use of, the Units, This need is not temporary or expected to
diminish during the tarm of this Agreement. To that end, you agres, to the
extent pernitted by law, 1o include in your budget for the current and each
successive fiscal year during the term of this Agreement, a sufficient aimount
o permit you t discharge your obfigations under this Agreement.
Notwithstanding-any. provision of this. Agreement to the confrary, we and you
agree that, in the event that prior to the commencement of any of your fiscal
years you do not have sufficient funds appropriated to make the Payments
due under this Agresment for such. fiscal year, you will-have ihe option of
terminating this Agreement as of the date of the commencement of such
fiscal year by giving us sixly (60) days prior written notice of your intent i
terminste. No-fater than the fast day of the last fiscal year for which
appropriations were made for the Payments (the "Return Date"), you wilt
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10.

11.

12.

- Tax Warranty You will, at all fimes, do and

retum to us all of the Unifs, at your'sole expense, in accordance with Section
14, and this Agreament wilj terminate on the Return Date without penaity or
expense {o you and you will not be obligated to pay the Lease Payments
beyond such fiscal yéar: provided, that you will pay alt Paymenits for which
mongys have been appropriated or are otherwise available; and provided
further, that you will pay month to-month rent at-the rate set by us for each
month or part of any month that you fail to return the Units.

perform all acts and things
necessary and within your control t§ ensure that the interest componrent of
the Lease Payments will, for the purposes’ of Federal income: taxation, be
exciuded from our gross iincome. You will not permit or cause your
obligations under this Agreement to be guaranteed by the Federal
Government or any branch or instrumentality of the Federal Government.
You will use the Units for the purpose of performing one or more of your
governimental functions consistent with the scope of your authority and not in
any trade or business carried on by-a person other'than you. You will report
this Agreement to the Internal Revenue Service by filing- Form 8038G,
8038GC or 8038, as applicable. Failure to do so will cause this Agreement
10 lose its tax exempt status. You agree that if the appropriate form is-not
filed, the inferest rate payable under this- Agreement will be raised fo the
equivalent taxable interést rate. If the use, possession ar acquisition of the
Units Is determined t6 be subject to taxation, you will pay vwtien due all faxes
and governmental charges assessed of levied against or with respect to the
Units.

. Assignment You may not, withouf our pfié}' written consent, by operation of

law or otherwise, assign, transfer, pledge, hypothecate or otherwise dispose
of your right, title and iaterest in and fo this Agree_mem_ and/or the Units
and/or grant or assign & security interest in this Agreemeni and/or the Units,
in whole or in part. We may not transfer, sell, assign, pledge. hypothecata,
or otherwise dispose of our right, title and. interest in and- to-this Agreement

and/or the Units and/or grant or assign a security inferest in this Agrement.

and/for the Units, in whole or in part.

Indemnity To the extent permitted by law, you assume liapility for, agree to
and do'indemnify, protect and hold harmless us and.our employees, officers,
directors and agents from -and against any arid. all liabifities, obligations;

losses, damages, injuries, claims, demands, penalties, actions; costs and

expenses (including reasonable attorney's fees), of whatsoever kind and
nature, arising out of the use, condition (including, but not limited to, latent
and other defects and whether or not discoveratle by you or us), operation,
ownership, selection, delivery, storage, leasing or retum of any iter of Units,
regardiess of where, how and by whom operated, or any failre on your part
to accept the Unils or otherwise to perform or comply with any conditions of
this Agreement.

Insurance; Loss and Damage You bear the entire risk of logs, theft,
destruction or damage to the Units from any cause whatsoever. No loss,
thett, destruction or damage of the Units will relfeve you of the obligation to
make Lease Payments or fo perform any obiigation owing -under this
Agreement. You agree to keep the Units ‘insired to ‘protect all of our
interests, at your expense, for such risks, in such amgunts; in such forms
and with such companies as we may require, including but not limited to fire
and extended coverage insurance, explosion and collision coverage, and
perscnal liability and property damage lighility insurance. Any insurance
policies relating to loss or damage to the Units will name us.as joss payee as
our interests may appear and the proceeds may be applied toward. the
replacement or repair of the Units or the satisfaction of the Payments due
under this Agreement. You agree 1o use, operate and mainfain the Units in
accordance with all laws, regulations and ordinances and in accordance with
the provision of any policies of insurance covering the Wnits, and will not rent
the Units or permit the Units to be used by anycne other than you. You
agree to keep the Units in good repair, working order and condition and
house the Units in suitable shelter, and to permit us or cur-assigns te inspect
the Units at any time and 1o otherwise protect our interests in the Units. f
any Unit is customaiily covered by a maintenance agreement, you will
furnish us-with 2 maintenance agreement by a parly acceptable to us,

Default; Remedies An “Event of Default” will occur if{a) you fail to pay any

13.

14.

15.

16,

‘a copy of the minutes of the relevant

Payment when due and such faiture continues for ten (10) days after the dug
date for such Payment or {b} you fail to perform or observe any oiher
covenant, condition, or agreément to be performed or-obseived by youunder
this Agreement and such failure is not-cured within' tiventy (20) days after
written. notice of such failure from us. Upon'an Event of Default, we will have
all rights and remedies avaitable under applicable law. In addition, we may
declare all Lease Payimerits due or o become due during the fiscal year in
which the Event of Default occurs 1o be immediately due and payable by you
and/or we may repossess the Units by giving you-written notice to. déliver the
Units to ug.in the manner provided in Section. 14, of in the event you fail to. do
80 within ten (10) days after recsipt of such notice, and ‘subject to all
applicable laws, we' may-enter upon your premises and take possession of
the Units. Further, ¥ we financed your ohiligationis under any extended
warranty. agreement such as an Equipment Protéction Plan, Extended
Service Contract, Extended Warranty, Customer Service Agreement, Total
Mainteriance and Repair Agreement or similar agreement, we may cancel
such extended warranty agreement on your behalf and receive the: refund of
the extended warrantty agreement fees that we fingneed but had not received
from.you as of the dafe of the Event of Defauit.

Miscellaneous. This Agreement.may not be modified, amended, altered or
changed except by & written-agreement signed by you and us. in the svent
any provision of this Agreement is  found ‘invalid or unsnforceable, the
remaining ‘provisions will rémain in-full force and effect. This Agreement,
tegether with exhisits, constitutes the enfire agreement between you and us
and’ supersedes all prior and contemporangous writings; understandings,
agreements,. solicitations, documenis ‘and representations, expressed aor
implied. Any terms and conditions of any purchase. order or other documents
subimitted by you in: connection with this Agreement which are in addition to
or inconsistent with the'terms and conditions. of this. Agreement will -not be
binding on us and-will not apply to this Agreement; You agree that we may
correct patent errors in this Agreement -and filF in bianks including, for
example, correcting ‘of filing in serial numbers, VIN numbers, and dates. Any
notices required to be given under this Agreemient will bs given to the parties
in-writing and by cerfified mail at the address provided in this Agreement, or
to.such other addresses as ‘each party. may substiite by notice to the ottier,
which notice will be effective Upon ifs receipt. )

Title; Return of Units Notwithstanding our designation as “Lessor*, we do
not awn the Units. Legal litle to the Units wilt be in yau solong as an Event of
Default has not: otcurred. and You have not exercised your- right of
non-appropriation. if an Event of Default occurs or if you non-appropriate, full
and. unencumibered title to the Units. will pass to s without the necessity of
Aurther actich by the parties, and you-will have no further interest in the Units.
i we are entified to obtain possession of any. Units or if you are obligated at
any time to fetumm -any Units, then (a) fitle. to' the Units will vest in us
Immediately, and (b} you-will, at your expense, promplly defiver the Unit to us
properly protected ‘and in the condifion required by ‘Section- 11. You will
deliver the Unit, at our option, (i} to the nearest Caterpillar dedler selling
equipment of the samie type as the Unit; or (i} on hoard a carrier named by
us-and shipping. the Unit, freight coilect, 10 a destination designated by us.-If
the Unit is not in the condition required by Section 11, you-must pay us, on
demand, all costs and expenses incurred by us to biing the Unit into the
required condition. Until the Units are returied:as required ahove, all terms of
this Agreement will remain in-full force and effect including, without limitation,
your obligation to pay-Lease Payments and to insure the Units.

Other Documents in connection with the execution-of this Agreement, you
will catse fo be delivered to us (i) sither (A) & certified copy of your
-authorizing resolution.substantially in- the formy attached as Attacshment B and
meeting or (B) an opinion of your

)

‘counsel substantlally'in the form attached as Attachment.C, (i} a' Vierification
of Insurance subistantially in the form-attached to this Agreement: (iii) a copy
of the signed Form filed with the Internal Revenue Service required in
Section 8 above as Attachment D: and (iv} any other documents or items
required by us. '

Applicable Law This Agresment will be governed by the laws, excliding
the laws relating to the choice of law, of the State in which-you are located.

LESSOR LESSEE

CATERPILLAR FINANCIAL SERVICES CORPORATION

Signature

Name (print)

Title

Date

Fomm Mo. GRVLE4SE

ASPEN SPRINGS METROPOLITAN DISTRICT
Signature’— ‘ I )CL)UMMC

9,
Name {pring), ,I 23( X [ A hgg,g NS

e _ ChAalkwme ¥ o= Boa ed

Date ;‘2—1'—' 201?
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Quote number

Number
of
Payments
Made

0
1
2

—
OO X0~ s W

i1
12
13
14

15
16
17
13
19
20
2t
‘22
n
24
25
26

28
29
30
31
32
3
34
35
36
3
38

39
40
41
42
43

435
46
47
48

EXHIBIT 2
Concluding Payment Schedule to
Governmental Agreement

Dated rg 37 .zo_/__g

between
Caterpillar Financial Services Corporation
and
ASPEN SPRINGS - 430F2 - 48MO GOV

Description of Unit: 1 Caterplilar 430F2

Beginning Payment Interest
Balance Amount Baltoon 4.20001%
74.647.06 0.00 0.00 .00
74.647.06 1,692.13 0.00 261.26
73.216.19 1.692.13 0.00 256.26
71.780.32 1692.13 0.00 251.23
70,339.42 1.692.13 0.00 246,19
68.893.48 1.692.13 0.00 241.13
67,442.48 1,692.13 0.00 236.05
65.986.40) 1,692.13 0.00 23098
64,525.22 1.692.13 0.00 225.84
63.058.93 1.692.13 0.00 220.71
61.587.51 1.692.13 0.060 215.55
60,110.93 1,692.13 0.00 210.39
58.629.19 1,692.13 0.00 205.20
57.142.26 1.692.13 0.00 200.00
55.650.13 1,.692.13 0.00 194.78
54.152.78 1.692.13 0.00 189.53
52,650.18 1.692.13 0.00 184.28
51,142.33 1,692.13 0.00 179.00
49,629.20 1.692.13 0.00 173.70
48.110.77 1.692.18 0.00 168.39
46,587.03 1.692.13 0.00 163.05
4505795 1.692.13 0.00 151.70
43,523.52 1.692.13 0.00 152.34
41.983.73 1.692.13 0.00 146.94
40.438.54 1.692.13 0.00 14]1.53
38.887.94 1,692.13 0.00 136.11
37.331.92 1,692.13 0.00 130.66
35,770.45 1.692.13 0.00 125.20
34,203.52 1.692.13 0.00 119.71
32.631.10 1.692.13 0.00 114,21
31,053.18 1.692.13 0.0 108.69
29,469,74 1.692.13 0.00 103.14
27.880.75 1.692.13 0.00 97.59
26,286,214 1,692.13 0.00 92,00
24.686.08 1,692.13 0.00 86.40
23,080.35 1,692.13 0.00 80.78
21,469.00 1.692.13 0.00 75.14
19.852.01 1.692.13 0.00 69.48
18.229.36 1.692.13 0.00 63.81
16,601.04 1.692.13 0.00 58.10
14,967.01 1.692.13 0.00 52.39
13,327.27 1,692.13 0.00 46.64
§1,681.78 1,692.13 0.00 40.89
10,030.54 1,692.13 0.00 s
8.373.52 1.692.13 0.00 29.30
6,710.69 1692.13 0.00 23.49
5.042.05 1,692.13 0.00 17.65
3,367.57 1,692.13 0.00 15.78
1,687.22 1,692:18 1.00 591
81.222.24 1.00 6.576.18

(*) Doces not inciude any rent payment or other amount then due.

Caterpillar Financial Services Corporation

Concluding
Payment (*}

74,647.06
73,216.19
71.780.32

70.339.42
68,893.48
6144248
65,986.40
64.525.22
63,058.93
61,587.51
60,110.93
58.629.19
57.142.26
55.650.13
54,152.78

52.650.18
5114233
49,629.20
48,110.77
46,587.03
45.057.95
43.523.52
41,983.73
40,438.54
38.887.94
37.331.92
35.770.45

34.203.52
32,631.10
31,053.18
29.469.74
27.880.75
26.286.21
24,686.08
23,080.35
21,469.00
19,852.01
18.229.26
16.601.04

14,967.01
13.3271.27
11.681.78
10.030.54
8,373.52
6.710.69
5.042.05
3,367.57
1.687.22
0.00

Pagu
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EXHIBIT 2
Concluding Payment Schedule to
Governmental Agrcement

.........................................................

between
Caterplllar Financial Services Corparation
' and -
ASPEN SPRINGS - 430F2 - 48MO GOV

Description of Unit: 1 Caterpillar 430F2

(Lessec)

Caterpillar Financial Scrvices Corporation



RECEIVED

-RESOLUTION FOR EXEMPTION FROM AUDIT-
{Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2018 FOR ASPEN SPRINGS
METRO DISTRICT STATE OF COLORADO.

WHEREAS, the Board of Directors of Aspen Springs Metro District wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-603, C.R.S. states that any local government where neither revenues or
expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the state
auditor, be exempt from provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues or expenditures for Aspen Springs Metro District exceeded $750,000 for
Fiscal Year 2018; and

WHEREAS, an application.for exemption for Aspen Springs Metro District has been prepared by Michael
C. Branch, CPA, an independent accountant with knowledge of governmental accounting, and;

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the state auditor.

NOW THEREFORE, be it resolved by the Board of the Aspen Springs Metro District that the application
for exemption from audit for 2018 for the fiscal year ended December 31, 2018 has been reviewed and
is hereby approved by a majority of the Board of Aspen Springs Metro District; that those members of
the Board have signified their approval by signing below; and that this resolution shall be attached to,
and shall become a part of the application for exemption from audit of the Aspen Springs Metro District
for the fiscal year ended December 31, 2018.

ADOPYED THls,_,i DAY OF JWACHpo19
ng:{, A s

Chalrman

ATTEST:

MS’ cretary




Signature

Members of Governing Body Term Expires

}(g/aa _EVC':M S ‘;{éo

Pam Wallis
Jame Venturini S-zwo
Ken Barber 5’“27—

Shane Tuller ’ﬂ?:;






